P: ISSN NO.: 2321-290X RNI : UPBIL/2013/55327 VOL-8* ISSUE-5* January- 2021

E: ISSN NO.: 2349-980X Shrinkhla Ek Shodhparak Vaicharik Patrika

AR ¥ AEAG® &85 & 9P & Asdey: (P
g

Public Sector Banks in India: A Vision
Paper Submission: 15/01/2021, Date of Acceptance: 26/01/2021, Date of Publication: 27/01/2021

AR
ARG # 9B & ISIHOT 9 Ugal WRA Yol WRYoidfaal
sﬁqsﬁa‘fﬁmmmﬁﬁuﬂwm S AT §bt H S Ut

SH gRadd BT WrHIfad § 1 99 &1 AT &f 9 3Mf¥d 96 o |
R 5l T 9™ I fFT B P wRa & O ol B

e @ ufear &1 daf &1 faay $e1 9ar & | Jde
H 9gd uHo dio Yo o WRe fawiy Refy &1 < g |aHd—

R YR AR gRT bl & Ao &1 foig form mar) s &9 #

JPT BT RATIAT, ISR AT gaq H AT g & Hhfad gRaad
B I BT T T qAT dBI B Ty & g9 g gAIaAl BT
ATherd A1 gl B | 9 W UF H fgciad AHeT BT 9AN fhar wa

gl
Prior to the nationalization of banks in India, there was control of
Indian capitalists and industrial houses, at that time there was no
—— guarantee for the security of bank deposits, but after independence, the
QTHW gred process of nationalization of banks started from July 1969. The objective
was to pay more attention to agriculture, small scale industries and
Neldd HIed D, exports in the country's economy, besides developing new entrepreneurs

oSy ]%TI'PT and backward classes. After the nationalization of banks, public
SIS EAR ?;I'I?I_Cbﬁc_\‘l? confidence in banks started to increase and most of the banking business

became owned by public banks. Banks are the focal point of an economy,
HgIfderne, TTWW so it is bound to change according to the economy. When two or more
GPEI@, NI banks work together in one name, the process of this mutual union of

banks is called merger of banks. In view of the increasing NPA and poor
financial condition in the public sector banks, the Government of India
decided to merge the banks from time to time. In this sequence, it was
decided by the country's Finance Minister Nirmala Sitharaman to merge
10 banks to form 4 big banks. After this Great Wall, the total number of
public sector banks in India has come down from 27 to 12. In this
research paper, the gradual changes up to the establishment,
nationalization and present-day merger of banks have been studied and
the impact and challenges of merger of banks have also been assessed.
Secondary links have been used in this research paper.
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